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Air Freight Growth Recovers Slightly in April, Up 4.1%

  FOR IMMEDIATE RELEASE           30 May 2018 No: 25   

Sydney – The International Air Transport Association (IATA) released data for global air
freight markets showing that demand, measured in freight tonne kilometers (FTKs), rose
4.1% in April 2018, compared to the same period the year before. This was up from the
1.8% growth in annual demand recorded in March 2018.

Freight capacity, measured in available freight tonne kilometers (AFTKs), grew by 5.1%
year-on-year in April 2018. This was the second time in 21 months that capacity growth
outstripped demand growth.

After a sharp fall in March 2018, to a 23-month low, global air freight volumes recovered
slightly in April 2018. The pace at which demand is growing, however, remains
significantly slower than in much of 2017.

The weaker growth in air cargo is primarily due to the end of the restocking cycle, during
which businesses rapidly increase their inventory to meet unexpectedly high demand. This
is consistent with demand drivers moving away from the highly supportive levels seen last
year. The Purchasing Managers’ Index (PMI) for manufacturing and export orders fell in
April 2018 to its lowest level since 2016. A softening of global trade is also evident with
containerized freight demand slowing in tandem with air freight demand. Seasonally-
adjusted freight volumes continue to track sideways.

"April saw a strengthening from the abrupt slowdown in growth experienced in March. This
is good news. We remain cautiously optimistic that demand will grow in the region of 4%
this year. But the forecast appears to have increasing downside potential. Oil prices
continue to rise as does protectionist rhetoric. Borders open to people and to trade drive
economic growth and social prosperity. We are all disadvantaged when they are closed,"
said Alexandre de Juniac, IATA's Director General and CEO.  

April 2018 
(% year-on-year)

World share¹ FTK AFTK FLF      
(%-pt)²     

FLF 
(level)³  

Total Market        100.0%     4.1% 5.1%    -0.5%      44.8% 

Africa 1.9% 5.6% 23.0% -3.5% 21.3%

Asia Pacific 36.9% 3.9% 6.7% -1.5%         54.6%

Europe             24.2%             2.4% 4.0%       -0.7%         46.7%             
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Latin
America             2.7% 10.6% -4.6% 5.3% 38.9%

Middle East             13.7% 7.3% 4.8% 1.0% 44.4%

North
America            20.6% 3.2% 3.4% -0.1% 35.8%

¹% of industry FTKs in 2017   ²Year-on-year change in load factor   ³Load factor level              

Regional Performance    

All regions reported growth on 2017 levels, albeit at different levels of expansion.

Asia-Pacific airlines saw freight demand recover in April 2018 to grow 3.9%
compared to the same period last year. Capacity increased by 6.7%. Seasonally-
adjusted volumes are broadly trending sideways. As the largest freight-flying region,
carrying close to 37% of global air freight, the risks from protectionist measures
impacting the region are disproportionately high. 

North American airlines’ freight volumes expanded 3.2% in April 2018 compared
to the same period a year earlier. This was a slight deceleration in demand from the
previous month. Capacity increased by 3.4%. The weakening of the US dollar over
the past year has helped boost demand for air exports. Data from the US Census
Bureau shows an 11.7% year-on-year increase in air export volumes from the US in
Q1 2018, compared to a slower rise in imports of 7.5%. More recently however, the
US dollar has been rising. 

European airlines posted a 2.4% increase in freight volumes in April 2018. This
was over double the rate of growth of the previous month. Capacity increased 4.0%.
Seasonally-adjusted volumes are broadly trending sideways. The strength of the
Euro and a softening of export orders in Germany pose downside risks to European
carriers. 

Middle Eastern carriers posted the second fastest year-on-year growth in freight
volumes in April 2018, up 7.3%. This was a significant acceleration in demand over
the 0.8% recorded the previous month. The increase mainly reflects developments
from a year ago rather than a substantive change in the near-term trend.
Seasonally-adjusted freight volumes continue to track broadly sideways. This is
consistent with signs of a broader moderation in global trade. Capacity increased
4.8%.

Latin American airlines experienced growth in demand of 10.6% in April 2018 - the
largest increase of any region for the second consecutive month. Capacity
decreased by 4.6%. The pick-up in demand over the last 18 months comes



alongside signs of economic recovery in the region’s largest economy, Brazil.
Seasonally-adjusted international freight volumes are now back to the levels seen at
the end of 2014.

African carriers saw freight demand grow 5.6% in April 2018 compared to the
same month last year, after a decline of 3.4% in March. Capacity increased by 23%.
After a surge in international FTK volumes last year, seasonally-adjusted
international freight volumes have trended downwards from a peak in late-2017 and
are now at levels seen mid-2017.

View April air freight results (pdf)

For more information, please contact: 
Corporate Communications
Tel: +41 22 770 2967 
Email: corpcomms@iata.org

Notes for Editors:

IATA (International Air Transport Association) represents some 280 airlines
comprising 83% of global air traffic.
You can follow us at http://twitter.com/iata2press for news specially catered for the
media.
Explanation of measurement terms:

FTK: freight tonne kilometers measures actual freight traffic
AFTK: available freight tonne kilometers measures available total freight
capacity
FLF: freight load factor is % of AFTKs used

IATA statistics cover international and domestic scheduled air freight for IATA
member and non-member airlines.
Total freight traffic market shares by region of carriers in terms of FTK are: Asia-
Pacific 36.9%, Europe 24.2%, North America 20.6%, Middle East 13.7%, Latin
America 2.7%, and Africa 1.9%.

    

 
International Air Transport Association 
800 Place Victoria, P.O. Box 113 Montreal, Quebec, Canada H4Z 1M1.

About Us    |   Programs   |   Policy   |   Publications   |   Services   |   Training   |   Events   |   Pressroom   

IMPORTANT PRIVACY INFORMATION: The International Air Transport Association (IATA) does not sell or rent your email
address to any third party. You received this email message due to your membership, participation or interest in IATA. IATA

http://cl.s6.exct.net/?qs=68657320af169fe16cc81ea022d00bce40940cbd979ce8fffd381bedb0d5a60e537eb996403aba688e8c76975dc46739
http://view.s6.exacttarget.com/?qs=0c70b88fce542ecc11c10024551d6cd03e5b8e37f5ff6b87b0bf713cbfcdbd911122b0d8d2e1cacdd2d40b7324f6a4d2782ae26cd5ac17000db97bc072560b92436f1d39bd152378#
mailto:corpcomms@iata.org
http://cl.s6.exct.net/?qs=68657320af169fe1c9211953f1dd1baaef3682b4706cc3ecddc9f21ee5ea991d0f0608c9a4825e9b541e35ac170c9fa5
http://cl.s6.exct.net/?qs=68657320af169fe19cc176533724823f7b32ebad966f37b62d7cbe00c08b91677e1fb3df5066a03381883354c12632b4
http://cl.s6.exct.net/?qs=68657320af169fe1ef736dbe09e34acd606cd04cf9cb97d9c3968a981a52df7eef83308ab94f7f7b436969c279df743e
http://cl.s6.exct.net/?qs=68657320af169fe17156da37ae1072e98e16eaec833e5f40ac2a8218dd67ae73cb413305ec49f2233f3c4f2a987e6492
http://cl.s6.exct.net/?qs=68657320af169fe120e4affaf3a240eafe538a74e5cfff2009218049d92be3b968cc06604826eb3054c019ed4330f95f
http://cl.s6.exct.net/?qs=68657320af169fe130eaf69cc555067d802b46ad7b0b2f3d5a14b06042cbe478cf989ce38484be1916e0e734fc51bb34
http://cl.s6.exct.net/?qs=68657320af169fe17c982f88e58177133491b1db7e4252420445d0bfc930cd5e318c29f7faf7296cd9f622e5e57a9d0d
http://cl.s6.exct.net/?qs=68657320af169fe1abc08500bc8e2d3c5896fbaf348116e492285015843aeda95ac6f42be7eb22f0463d6e6211c33c9e
http://cl.s6.exct.net/?qs=68657320af169fe12e26091fe77cdc58f6767cf34fa3cc54c1b7eb2b891ea3f2ba7298c0f75b49db049d3bed8de18759


sends various advertisements, promotions and special announcements regarding products and services that we feel may
be of interest to you. You may manage your subscriptions and update your profile at any time.

Follow us

© Copyright 2018. All rights reserved.  Privacy Policy  |  Contact Us

http://cl.s6.exct.net/subscription_center.aspx?qs=fbd8739880469c15933e44d7f298b2e7ed91430e3b5efd204909234a8ea4a30e9113fe671df841f850837032107a960c38be9b455b330378688e83957a659c7e
http://cl.s6.exct.net/profile_center.aspx?qs=fbd8739880469c15f2a9c88d4facd4725a489517fdea0b1fdc141f3da0d101508d1b124203ef43ad9446776371d0ddcbb259a352a95be4e94bc0da4731a3bb0e
http://cl.s6.exct.net/?qs=68657320af169fe169b39003c2c1b7944c4432b4d7b9fca238db9b779d44c39294c693bb6850f06aefb74db40a3ad5c7
http://cl.s6.exct.net/?qs=68657320af169fe1d25d3da8f489ac63d0230bd933c2d1ee84c773998d20138ebf2683e274fdff90f3899eca548c94db
http://cl.s6.exct.net/?qs=68657320af169fe16f6cb50d836e863eceb75a8aa6d2e6a06664d83dc407282c3bdbb4e5cd5aa3a3b6c9ca4c7a453ead
http://cl.s6.exct.net/?qs=68657320af169fe109dfb11606f4c0d9a3644b8b408a52825a01043433d04cdd280b903b00441cd79a79e11944fd500d
http://cl.s6.exct.net/?qs=68657320af169fe109b78bb71c3b089f7d589c739fe4c47fa6fa951528d81ccb4072d8a7f4e07ca7db5e5220afa0ade9
http://cl.s6.exct.net/?qs=68657320af169fe1db57c25eb8a0ef9135cb0ea02dec83e241a86ea63781896c884bff05b683464e1436115edf26d199
http://cl.s6.exct.net/?qs=68657320af169fe14de915a7a537dffa7c9a77cb637d7ac6922cf8b7fb947c99d7dbb30491173a41a16d43d20dfe973c

